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MEDIA RELEASE Dottikon, June 12, 2006 

 
DOTTIKON ES with More than 40% Operating Profit Increase 

Dottikon, Switzerland, June 12, 2006 – DOTTIKON ES HOLDING AG, listed at the SWX since 
March 31, 2005, closed its business year 2005/06 on March 31, 2006. 
 
 DOTTIKON ES increased its operating profit (EBIT) by 40.9%, from CHF 12.8 million to CHF 

18.0 million whereas net sales were unchanged at CHF 133.6 million compared to the previous 
year. 

 Net income increased from CHF 10.8 million to CHF 13.6 million. 
 The Board of Directors of DOTTIKON ES HOLDING AG will propose on August 18, 2006, a divi-

dend of CHF 8.00 per share to the General Meeting 2005/06. 
 
 
Key Figures DOTTIKON ES Group 
 

CHF million FY
2004/05*

FY 
2005/06 Changes

Net Sales 133.6 133.6 0.0%
Changes in semi-finished and finished goods -9.1 -9.1 
Other operating income 2.6 3.0 
Material expenses -41.6 -37.7 
Personnel expenses -42.6 -42.8 
Other operating expenses -18.4 -17.2 
EBITDA 24.5 29.8 +21.6%
EBITDA margin (in % of net sales) 18.4% 22.3% 
Depreciation and amortization -11.7 -11.8 
EBIT 12.8 18.0 +40.9%
EBIT margin (in % of net sales) 9.6% 13.5% 
Financial result 0.9 0.2 
Income taxes -2.9 -4.6 
Net income 10.8 13.6 +26.7%
Net income margin (in % of net sales) 8.1% 10.2% 
Basic earnings per share (in CHF) 8.45 11.05 +30.8%
Proposed dividend per share (in CHF) – 8.00 
Cash flow from operating activities 20.8 33.8 +62.4%
Capital expenditure -6.6 -8.4 
Free cash flow 14.2 25.4 +78.9%

 

* Pro forma  
FY 2004/05: Business year from April 1, 2004 until March 31, 2005 
FY 2005/06: Business year from April 1, 2005 until March 31, 2006
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The market 2005/06 was mainly driven by two overlapping effects: the profound structural changes 
of the fine chemical and pharmaceutical industry and the ongoing economic upswing. 
Significant drivers of the structural changes in the field of fine chemicals were the tails of the pro-
longed consolidation wave and the global West-East conflict between technological innovation and 
low-cost production. The wave of consolidation consisted of an effective removal of idle capacity 
and increasing M&A activity. 
The main drivers of the structural changes in the pharmaceutical industry were the cost pressure 
on health care systems initiated by the longevity paradox and the fragmentary pipelines of phar-
maceutical companies as a result of the past strategies focusing on blockbusters. Patents of estab-
lished APIs are expiring and the market share of generic medicinal products is increasing. The 
pharmaceutical industry reacts with further increase of research and development expenses, in-
licensing and acquisition of active compounds in development or companies with APIs in the late 
clinical phases II and III, as well as aggressive acquisition into the generic drug market. 
 
In this market environment of the past business year 2005/06, DOTTIKON ES made progress in 
positioning itself as the specialist for hazardous reactions and focusing on performance leadership. 
As a direct consequence the hit rate of new successful project acquisitions and the share of pro-
jects with hazardous reactions were increased, supported by an increasing market need for fast 
and reliable project development capability. The profit increase 2005/06 of DOTTIKON ES is a re-
sult of an improved product mix with lower portion of material expenses combined with cost disci-
pline. As a result of praxis change to full foreign currency hedging, in order to reduce currency 
risks, and a technically accounting-related increased tax rate for deferred taxes for the business 
year 2005/06, the net income increased subproportionally compared to the EBIT. 
 
Expanding research and development by two additional technology laboratories allowed further 
market-oriented development of hazardous reactions. Syntheses using hazardous reactions have 
been developed to upscale capable processes. The product portfolio of DOTTIKON ES has suc-
cessfully been expanded with high-purity primary and secondary amines, tetrazol and additional 
indol derivatives. Additional investments have been made by DOTTIKON ES in a further modular 
plant for continuous hazardous reactions, in quality improvements and debottlenecking of multi-
purpose production plants. DOTTIKON ES further acquired a strategic share of SYSTAG, System 
Technik AG, the technological leader for thermal analysis instruments, such as reaction calorime-
ters to determine safety-critical data for hazardous chemical reactions and lab automatization sys-
tems for process development and scale-up. 
 
DOTTIKON ES continues to implement the strategy “performance leader and specialist for hazard-
ous reactions“. 
For the business year 2006/07 DOTTIKON ES expects a slight increase in net sales and a further 
improvement of the product mix. DOTTIKON ES intends to continue to distribute excess liquidity in 
the future in the amount not required for internal growth and related investments. 
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DOTTIKON ES, with its production site in Dottikon (Aargau, Switzerland), specializes on  
hazardous chemical reactions and focuses on the exclusive synthesis of fine chemicals for  
the pharmaceutical and chemical industry worldwide. The product range of DOTTIKON ES  
includes active pharmaceutical ingredients (APIs) and pharmaceutical intermediates as well  
as in-house-developed, high-value industrial chemicals. 
 
 
 
For further information please contact 
 
Rémy Scheidegger 
Senior Assistant to CEO 
 
DOTTIKON ES HOLDING AG 
Tel +41 56 616 82 01 
Fax +41 56 616 89 45 
remy.scheidegger@dottikon.com 
 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /BookAntiqua
    /BookAntiqua-Bold
    /BookAntiqua-BoldItalic
    /BookAntiqua-Italic
    /BookmanOldStyle
    /BookmanOldStyle-Bold
    /BookmanOldStyle-BoldItalic
    /BookmanOldStyle-Italic
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /ComicSansMS
    /ComicSansMS-Bold
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /EstrangeloEdessa
    /FranklinGothic-Medium
    /FranklinGothic-MediumItalic
    /Garamond
    /Garamond-Bold
    /Garamond-Italic
    /Gautami
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Haettenschweiler
    /Impact
    /Kartika
    /Latha
    /LetterGothic
    /LucidaConsole
    /LucidaSans
    /LucidaSans-Demi
    /LucidaSans-DemiItalic
    /LucidaSans-Italic
    /LucidaSansUnicode
    /Mangal-Regular
    /MicrosoftSansSerif
    /MonotypeCorsiva
    /MVBoli
    /PalatinoLinotype-Bold
    /PalatinoLinotype-BoldItalic
    /PalatinoLinotype-Italic
    /PalatinoLinotype-Roman
    /Raavi
    /Shruti
    /Sylfaen
    /SymbolMT
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Tunga-Regular
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /Vrinda
    /Webdings
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
    /ZWAdobeF
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /DEU <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


